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Sometimes an ex-statesman, rejoicing in his freedom
from parliamentary strife, rushes into our arena; and using
for his weapons much wit and little logic, much prejudice
and little knowledge, tells us of the manifold disadvantages
which must flow from the two prices in one market, which,
as he thinks, will be the inevitable consequence of two
metals of differing value being employed to do service as
money; but he, in common with all those who use this
argument, wholly omits to show us how such two prices
will come about, or indeed, under a law of free mintage,
could be possible.

Sometimes a learned and able Professor takes up his
parable, and finds himself unwillingly and unwittingly
playing the part of Balaam the son of Beor: he comes
to curse, but blesses us altogether. He allows the necessity
of admitting silver to bear its part in the world as money;
he virtually admits the soundness of our theory, but he,
also, trips over the imaginary stumbling-block of the two
prices, and proposes to make chronic that temporary
disorder in the* relation between debtors and creditors
which the fixing of a ratio between two money-metals must
in some greater or less degree produce, and would make
such fixing and such disorder recur again and again at
indeterminate periods, at the discretion of some central
" authority."

On the other hand, Mr. Goschen's speech in Parliament
on the 19th of February last, not indeed touching on the
remedy advocated in this paper, but fully discussing the
causes and incidence of the evil which it is intended to cure,
shows that one statesman, at least, perceives the importance
of the subject, and that one a man better fitted than others,
by his early training, to gauge the necessities and diffi-
culties of trade.

The Spectator comments on this speech in its issue of
the 24th of February; and recognizing the magnitude of
the evil, and the weight with which it presses on English
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